UK
TRADE&
INVESTMENT

News from UK Trade & Investment , Oman February 2009 Issue 12

o e e T o e o ey

THE LINK




Omani visit to the City of London 15-17 December 2008

Just before Christmas, and in bitterly cold British
weather, a delegation of Omani officials led by HE
Magbool Ali Sultan (Minister of Commerce &
Industry) visited the City of London, as guests of
the British Government.

The delegation included:
- HE Yahia Said Al-Jabri (Chief Executive
Officer-Capital Market Authority)
- HE Hamood Sangoor Al-Zedgali (Chief
Executive Officer-Central Bank of Oman)
- Dr Salim Nasser Al-Ismaily (Chief Executive
Officer- Oman Centre for Investment
Promotion and Export Development) and
- Dr Rashid Salim Al-Masroori (Head,
Minister's Office).

They were also accompanied by HM Ambassador

Dr Noel Guckian, and Ambassador to the UK HE

Hussain Ali Abdulatif.

The delegation travelled to London at the
invitation of the Lord Mayor, Alderman Ian
Luder, who visited Oman in February 2008. As
part of their official programme, delegates also
called on Lord Peter Mandelson, UK Minister for
Business Enterprise, who was delighted to see a
friend of long standing, HE Magbool Ali Sultan,
and his distinguished party.

Lord Peter Mandelson,
UK Minister for Business Enterprise

Similar warm [and frank!] exchanges took place
between the Omanis and HRH Duke of York, the
UK’s Special Representative for overseas trade
and investment.

HE Magbool Ali Sultan
Oman Minister
of Commerce & Industry

The overall purpose of the visit was to
deepen and extend the UK - Omani
bilateral relationship in financial and
business services and discuss, at senior
level, the likely effects of the ongoing
economic crisis.

During the three day visit the delegates
also called on the Central Bank of England,
the Financial Services Authority and the
Securities and Investment Institute [SII],
with whom they sighed a memorandum of
understanding [MOU]. The aim of the MOU
is to promote closer ties between SII, a
leading UK financial services training
provider and Oman. HE Magbool Ali Sultan
was clear that the area where the UK could
be of most assistance to Oman was in
helping develop home-grown Omani talent.

There was little Christmas cheer in the
messages from the Bank of England, or
leading British bank HSBC, at the prospect
of increasingly ‘tight” money in 2009.
However, both the UK and Oman can take
comfort from the fact that the prudent
approach to fiscal and monetary policy,
that they each have in common, will help
mitigate some of the worst effects of the
current downturn.
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Invest Northern Ireland visit Oman

Eleven companies from Northern Ireland
visited the Sultanate at the end of
November 2008 to deepen and extend
existing trade ties. It seems that
companies in Northern Ireland are
increasingly looking to Oman, to help them
develop their business in the GCC.

Invest Northern Ireland recognised the
immense business potential in Oman and
found it easy to recruit companies to come
on the Mission. The delegation included
companies from the food processing
industry, healthcare, engineering and
construction. Many of them had already
been doing business in Oman for some
time. Good partnerships were therefore
not only consolidated but also further
developed. The visit went so well that
Head of Mission, Michael Craig, said it was
almost certain that they would organise
another Mission to Oman in 2010.

If you have an interest in any of the
products or services of any of the

companies that visited Oman recently, and
would like to learn more, please contact the
Embassy, and we will help put you in touch.
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The companies were:

eUlster Carpets Ltd,
eDale Farms Ltd;
eGlanbia Cheese Ltd;
eGreenfields Ireland Ltd [dairy products]
*MWM Sports Management Ltd [specialist
advice for fitness providers]

eCiga Healthcare Ltd.[rapid self-test health
diagnostics]

eBiznet Solutions [management information
systems for suplpy cahin managers]

oA J Power Ltd [generators]

ePWS Ireland Ltd [solar-powered signage]
SRS Ltd [concrete block paving]

eTerex Minerals Processing company

[quarrying/mining].

Also, Invest Northern Ireland and UKTI Muscat

is strongly supporting Thales (France) and
Bombadier (Canada) who have aerospace
manufacturing facilities in Northern Ireland.

MEA and TVET UK Training and Education Mission to Oman

Middle East
Association

The Middle East Association (MEA) and
Technical and Vocational Education and
Training UK (TVET UK) have joined forces
to lead a wide-ranging vocational
education and skills sector mission to
Oman from 22-24 February 2009.

MEA and TVET UK combined can offer a
wealth of information, advice and
practical help to Omani training providers
and suppliers wishing to embark on
business partnerships in the education
and training sector, between the UK and
Oman.

Although the programme for the visit is
not vyet finalised, it will include a
‘partnership roundtable’ for high level
officials and company representatives, at
which Omani policies on education reform
and skills for employability will be
outlined, alongside relevant UK
experience.

More information on this event will be
available shortly. Meanwhile, if you are
interested in meeting delegates on this
trade mission, please contact the UK
Trade and Investment team at the
Embassy.
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